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DIRECTORS’ REPORT

The Board of Directors of IBL HealthCare Limited (IBLHL) takes pleasure to present before
shareholders’ performance review together with the condensed interim financial statements of the
Company for the half year ended December 31, 2021.

The Directors’ report is prepared under section 227 of the Companies Act, 2017, chapter XII
clause 34 of Listed Companies (Code of Corporate Governance) Regulations, 2019.

SUMMARY OF FINANCIAL PERFORMANCE

December 31,

2021 2020
(Rupees in Thousand)
Revenue 1,773,365 1,436,357
Gross profit 610,693 439,471
Gross profit as a percentage of revenue 34.44% 30.59%
Profit before taxation 259,123 181,406
Profit after taxation 174,296 125,028

PRINCIPAL ACTIVITES & OVERVIEW OF FINANCIAL PERFORMANCE

The principal activities of the Company include marketing, selling and distribution of healthcare
& consumer products.

The revenue for the current period is Rs. 1.77 billion as compared to Rs. 1.44 billion for the same
period last year i-e, an increase of Rs. 337 million (23.5% growth). This increase in revenue is
due to addition of products in different categories and growth in the existing business. The gross
profit as a percentage of sales increased to 34.4% as compared to 30.6% same period last year.
This increase in GP margin in nutrition portfolio & addition in pharma products resulted in after
tax profit of Rs.174.3m compared to Rs.125.03m same period last year.

FUTURE OUTLOOK

The company is continuously striving to maximize the profitability and growth. We are confident
that we can generate increased value for shareholders as well as deliver better products and
services to our customers. In accomplishing this, we would like to appreciate the enormous
cooperation and support of our sales force, without which we will not be able to achieve these
results.

We also take this opportunity to thank our employees for their continuing contribution in the
achievement of Company’s results.

(A
Chief Executive Officer Director

February 24, 2022
Karachi
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Independent Auditor’s Review Report to the members of IBL HealthCare Limited
Report on review of Condensed Interim Financial Statements
Introduction

We have reviewed the accompanying condensed interim statement of financial position of IBL
HealthCare Limited as at December 31, 2021 and the related condensed interim statement of
profit or loss and other comprehensive income, condensed interim statement of changes in
equity, and condensed interim statement of cash flows, and notes to the financial statements
for the half year then ended (here-in-after referred to as the “interim financial statements”).
Management is responsible for the preparation and presentation of these interim financial
statements in accordance with accounting and reporting standards as applicable in Pakistan
for interim financial reporting. Our responsibility is to express a conclusion on these financial
statements based on our review. The figures of the condensed interim statement of profit or
loss and other comprehensive income for the quarters ended December 31, 2021 and 2020
have not been reviewed, as we are required to review only the cumulative figures for the half
year ended December 31, 2021.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial statements consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial statements are not prepared, in all material respects, in
accordance with the accounting and reporting standards as applicable in Pakistan for interim
financial reporting.

The engagement partner on the review resulting in this independent auditor's report is
Syed Fahim ul Hasan.

'%FMT“M.

Chartered Accountants
Karachi

Date: February 28, 2022
UDIN: RR202110133d40oNtSbBv

! A.F. FERGUSON & CO., Chartered Accountants, a member firm of the PwC network
State Life Building No. 1-C, I.I. Chundrigar Road, P.O. Box 4716, Karachi-74000, Pakistan

Tel: +92 (21) 32426682-6/32426711-5; Fax: +92 (21) 32415007/32427938/32424740; <www.pwc.com/pk>

= KARACHI =LAHORE = I[SLAMABAD



IBL HEALTHCARE LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2021

ASSETS
Non-current assets

Furniture and equipment
Right-of-use asset
Investment properties
Intangible assets

Current assets

Inventories

Trade and other receivables

Loans, advances, deposits and prepayments
Taxation - payments less provision

Cash and bank balances

Total assets

EQUITY AND LIABILITIES
Share capital and reserves

Share capital
Issued, subscribed and paid up capital

Capital reserve
Share premium

Revenue reserve
Unappropriated profit

Liabilities
Non-current liabilities
Long-term finance - secured

Deferred income - Government grant
Lease liability

Current liabilities
Trade and other payables
Short term borrowings
Current portion of long-term finance
Current portion of lease liability
Unclaimed dividend
Unpaid dividend

Contingencies and commitments

Total equity and liabilities

The annexed notes 1 to 26 form an integral part of these condensed interim financial statements.

Chief Executive

Wﬁ

Director

Note

~

10

1"
12

13
14
11

15

Chief Financial Officer

(Unaudited)

December 31,

2021

(Audited)
June 30,

2021

Rupees in '000

10,031 11,316
10,206 11,812
576,360 572,860
8,651 9,993
605,248 605,981
655,427 708,379
1,052,730 857,524
204,419 158,599
4,899 24,647
82,023 91,561
1,999,498 1,840,710
2,604,746 2,446,691
649,051 540,876
119,600 119,600
965,852 953,818
1,734,503 1,614,294
- 9,531

- 188

8,814 10,297
8,814 20,016
633,252 557,461
187,435 217,925
19,211 18,340
2,985 2,583
7,108 7,097
11,438 8,975
861,429 812,381
2,604,746 2,446,691

a{/\.a_/)__




IBL HEALTHCARE LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE HALF YEAR ENDED DECEMBER 31, 2021 - UNAUDITED

Revenue from contracts with customers
Cost of sales

Gross profit

Other income / (loss)

Marketing and distribution expenses
Administrative and general expenses

Finance cost

Profit before taxation
Income tax expense
Profit after taxation

Other comprehensive income

Total comprehensive income

Earnings per share

Quarter ended

Half year ended

December 31,

December 31,

December 31,

December 31,

2021 2020 2021 2020
Note < Rupees '000 >
16 960,786 721,495 1,773,365 1,436,357
17 (625,128) (482,374) (1,162,672) (996,886)
335,658 239,121 610,693 439,471
18 (6,267) 14,037 (9,707) 22,737
(152,059) (119,044) (283,830) (221,529)
(22,979) (23,898) (46,355) (44,294)
19 (5,492) (9,186) (11,678) (14,979)
148,861 101,030 259,123 181,406
20 (57,360) (29,765) (84,827) (56,378)
91,501 71,265 174,296 125,028
91,501 71,265 174,296 125,028
21 1.41 1.32 2.69 2.31

The annexed notes 1 to 26 form an integral part of these condensed interim financial statements.

Chief Executive

ﬁ,ﬂvﬁ

Director

Chief Financial Officer

a{/\.afl_



IBL HEALTHCARE LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE HALF YEAR ENDED DECEMBER 31, 2021 - UNAUDITED

Issued, . Revenue Total
. Capital reserve
subscribed reserve
and pa?id up Share Issue of Unappropriated
capital Premium bonus profit
shares
< Rupees in '000 >

Balance at July 01, 2020 540,877 119,600 - 761,505 1,421,982
Transaction with owners
Final dividend for the year ended

June 30, 2020 @ Rs. 2 per share - - - (108,175) (108,175)
Total comprehensive income for the period - - - 125,028 125,028
Balance at December 31, 2020 540,877 119,600 - 778,358 1,438,835
Balance at July 01, 2021 540,876 119,600 - 953,818 1,614,294
Transaction with owners
Final dividend for the year ended

June 30, 2021 @ Re. 1 per share - - - (54,087) (54,087)
Transfer to reserve for issuance of bonus shares - - 108,175 (108,175) -
Bonus shares issued during the period in the 108,175 - (108,175) - -

ratio of 20 shares for every 100 shares held
Total comprehensive income for the period - - - 174,296 174,296
Balance at December 31, 2021 649,051 119,600 - 965,852 1,734,503

The annexed notes 1 to 26 form an integral part of these condensed interim financial statements.

£ AT ;,.ng
[ ed Ay

Chief Executive Director Chief Financial Officer



IBL HEALTHCARE LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS

FOR THE HALF YEAR ENDED DECEMBER 31, 2021 - UNAUDITED

CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from / (used in) operations
Income tax paid
Finance cost paid

Net cash inflow / (outflow) from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Payments for acquisition of furniture and equipment
Proceeds from sale of furniture and equipment
Payment for acquisition of investment property

Net cash outflow from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Dividend paid

Repayment of loan by related party
Payment against lease liability
Repayment of long term loan
Long-term loan obtained

Net cash (outflow) / inflow from financing activities

Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

Note

22

23

December 31, December 31,
2021 2020
Rupees '000
163,257 (81,090)
(65,079) (66,639)
(9,698) (14,212)
88,480 (161,941)
(690) (1,764)
92 -
(3,500) (200,122)
(4,098) (201,886)
(51,613) (33,958)
- 249,616
(1,694) -
(10,123) -
- 38,878
(63,430) 254,536
20,952 (109,291)
(126,364) (158,534)
(105,412) (267,825)

The annexed notes 1 to 26 form an integral part of these condensed interim financial statements.

1
,;/ 7 o A
7oA e
VAU
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Chief Executive Director
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Chief Financial Officer




IBL HEALTHCARE LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE HALF YEAR ENDED DECEMBER 31, 2021

1.

1.1

2.2

LEGAL STATUS AND OPERATIONS

IBL HealthCare Limited (the Company) was incorporated in Pakistan under the repealed
Companies Ordinance, 1984 (now the Companies Act, 2017) as a private limited
company on July 14, 1997. In November 2008, the Company was converted into public
limited company. The shares of the Company are quoted on the Pakistan Stock
Exchange.

The principal activities of the Company include marketing, selling and distribution of
healthcare products.

The Company is a subsidiary of The Searle Company Limited (the Parent Company)
and International Brands Limited (the Ultimate Parent Company).

The geographical locations and addresses of the Company’s business units are as
under:

- The registered office of the Company is located at One IBL Centre, 2nd floor, Plot
No.1, Block 7 and 8, D.M.C.H.S. Tipu Sultan Road, Off Shahra-e-Faisal, Karachi.

- The Company also has a distribution warehouse in Hub River Road, Karachi.

The Company is the sole distributor of Mead Johnson products in Pakistan and the
agreement remains valid and effective until December 31, 2021.

BASIS OF PREPARATION
Statement of compliance

These condensed interim financial statements have been prepared in accordance with
the accounting and reporting standards as applicable in Pakistan for interim financial
reporting. The accounting and reporting standards as applicable in Pakistan for interim
financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by
the International Accounting Standards Board (IASB) as notified under the
Companies Act, 2017; and

- provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ
with the requirements of IAS 34, the provisions of and directives issued under the
Companies Act, 2017 have been followed.

These condensed interim financial statements do not include all the information required
for full financial statements and should be read in conjunction with the annual financial
statements of the Company for the year ended June 30, 2021.

Changes in accounting standards, interpretations and pronouncements

a) Standards, interpretations and amendments to published approved
accounting standards that are effective and relevant

There are certain amendments and interpretations to the accounting and reporting
standards which are mandatory for the Company's annual accounting period which
began on July 1, 2021. However, these do not have any significant impact on the
Company’s financial reporting.



IBL HEALTHCARE LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE HALF YEAR ENDED DECEMBER 31, 2021

4.1

4.2

4.3

6.1

b) Standards, interpretations and amendments to published approved
accounting standards that are effective but not relevant

The other new standards, amendments and interpretations that are mandatory for
accounting periods beginning on or after July 1, 2021 are considered not to be
relevant to the Company's financial statements and hence have not been detailed
here.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of computation adopted in the preparation of
these condensed interim financial statements are the same as those applied in the
preparation of the annual financial statements for the year ended June 30, 2021.

ACCOUNTING ESTIMATES, JUDGMENTS AND FINANCIAL RISK MANAGEMENT

The preparation of condensed interim financial statements requires management to
make judgements, estimates and assumptions that affect the application of accounting
policies and the reported amounts. Actual results may differ from these judgements,
estimates and assumptions.

However, management believes that the change in outcome of judgements, estimates
and assumptions would not have a material impact on the amounts disclosed in these
condensed interim financial statements.

Judgements and estimates made by the management in the preparation of these
condensed interim financial statements are the same as those that were applied to the
financial statements as at and for the year ended June 30, 2021.

The Company's financial risk management objectives and policies are consistent with
those disclosed in the financial statements as at and for the year ended June 30, 2021.

FURNITURE AND EQUIPMENT - OPERATING ASSETS

During the period, the Company purchased office equipment amounting to Rs. 0.69
million (June 30, 2021 : Rs. 4.89 million).

(Unaudited) (Audited)
December 31, June 30,
2021 2021
Rupees in '000
INVENTORIES
Finished goods 507,287 575,905
Inventory in transit - note 6.1 148,140 132,474

655,427 708,379

These includes inventory in transit from The Searle Company Limited amounting to Rs.
0.5 million (June 30, 2021: Nil).



IBL HEALTHCARE LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE HALF YEAR ENDED DECEMBER 31, 2021

(Unaudited) (Audited)
December 31, June 30,
2021 2021
Rupees in '000
7. TRADE AND OTHER RECEIVABLES
Trade receivables - note 7.1 1,022,798 822,000
Other receivables 29,932 35,524
1,052,730 857,524
71 Trade receivables - unsecured
Considered good
Due from related parties 617,276 550,209
Others 405,522 271,791
1,022,798 822,000
Considered doubtful 9,918 8,317
1,032,716 830,317
Less: Provision for doubtful receivables (9,918) (8,317)
1,022,798 822,000
8. LOANS, ADVANCES, DEPOSITS
AND PREPAYMENTS
Advances
- to employees 5,767 1,503
- to suppliers - note 8.1 48,813 24,542
- against imports - note 8.2 99,401 90,684
- Others 3,710 3,700
157,691 120,429
Deposits to customers 45,110 37,521
Prepayments 1,618 649
204,419 158,599
8.1 This includes advance paid to The Searle Company Limited (the Parent Company),

amounting to Rs. 18.46 million (June 30, 2021: Rs. 16.28 million) for purchase of goods.

8.2 These advances include 100% cash margin on import of specified items kept with
scheduled banks in accordance with the requirement of Circular No. 02 of 2017 of
Banking Policy & Regulations Department, State Bank of Pakistan amounting to
Rs. 98.9 million (June 30, 2021: Rs. 83.7 million).

(Unaudited) (Audited)
December 31, June 30,
2021 2021
9. CASH AND BANK BALANCES Rupees in '000
Cash at bank in current accounts 24,912 75,418
Cash in hand 100 100
Cheques in hand 57,011 16,043

82,023 91,561




IBL HEALTHCARE LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE HALF YEAR ENDED DECEMBER 31, 2021

10. SHARE CAPITAL

Authorised share capital

(Unaudited) (Audited) (Unaudited) (Audited)
December 31, June 30, December 31, June 30,
2021 2021 2021 2021
Rupees in '000
75,000,000 75,000,000 Ordinary shares of Rs. 10 each 750,000 750,000

Issued, subscribed and paid up capital

(Unaudited) (Audited) (Unaudited) (Audited)
December 31, June 30, December 31, June 30,
2021 2021 2021 2021

Rupees in '000
22,990,000 22,990,000 Shares alloted for consideration

paid in cash 229,900 229,900
41,915,126 31,097,605 Shares allotted as bonus shares 419,151 310,976
64,905,126 54,087,605 649,051 540,876

10.1 MOVEMENT IN ISSUED, SUBSCRIBED AND PAID-UP CAPITAL

(Unaudited) (Audited) (Unaudited) (Audited)
December 31, June 30, December 31, June 30,
2021 2021 2021 2021
Rupees in '000
54,087,605 54,087,605 Opening shares outstanding 540,876 540,876
10,817,521 - Shares alloted as bonus shares 108,175 -
64,905,126 54,087,605 649,051 540,876
(Unaudited) (Audited)
December 31, June 30,
2021 2021
11. LONG-TERM FINANCE - SECURED Rupees in '000
The movement of long-term finance during the period
is as follows:
Balance at beginning of the period 27,871 -
Disbursements - 38,878
Deferred grant recognition - 11.2 - (2,475)
Interest expense including impact of unwinding 1,463 949
Repayments (10,123) (9,481)
Less: Current portion shown under (19,211) (18,340)

current liabilities

- 9,531

11.1 This represents loan obtained under the State Bank of Pakistan's Refinance Scheme
'Payment of Wages and Salaries to the Workers and Employees of Business Concerns'
through Islamic financing. It carries mark-up at the rate of 3% per annum and is
repayable in eight equal quarterly installments, starting from January 2021. The loan is
secured by way of first pari passu hypothecation general charge over present and future
current assets of the Company with 25% margin.



IBL HEALTHCARE LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE HALF YEAR ENDED DECEMBER 31, 2021

11.2

12

13.

14.

This represents the value of benefit of below-market interest which has been accounted
for as government grant under IAS 20 - Government Grants.

DEFERRED INCOME
- GOVERNMENT GRANT
Balance at beginning of the year
Deferred grant recognised during the year
Government grant recongnised in income

Less: Current portion of deferred income -
government grant

(Unaudited)
December 31,
2021

(Audited)

June 30,
2021

Rupees in '000

927 -
- 2,475
(555) (1,548)
372 927
(372) (739)
- 188

This represents benefit obtained under SBP's Refinace Scheme for Payment of Wages
and Salaries to Workers and Employees of Business Concerns' at concessionary rates.
According to the condition of the SBP scheme, the company was prohibited from laying-
off employees for a period of three months from the date of loan.

TRADE AND OTHER PAYABLES

Creditors

Accrued liabilities

Due to related parties

Advance from customers - unsecured
Accrued mark-up

Current portion of deferred income

- government grant

Payable to employees' provident fund
Workers' Welfare Fund

General sales tax and withholding tax payable
Security deposits

Other Payables

SHORT TERM BORROWINGS

Islamic finances - note 14.1

(Unaudited)
December 31,
2021

(Audited)

June 30,
2021

Rupees in '000

301,237 255,458
118,616 75,688
107,881 96,090
48,138 67,880
5,344 5,843
372 739
1,582 1,594
9,395 9,395
13,970 16,654
2,150 1,650
24,567 26,470
633,252 557,461
187,435 217,925




IBL HEALTHCARE LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE HALF YEAR ENDED DECEMBER 31, 2021

14.1.

15.

15.1

15.2

16.

17.

The Company obtained running musharakah facilities from banks amounting to
Rs. 300 million (June 30, 2021: Rs. 300 million) out of which the amount unavailed at
the year end was Rs. 112.55 million (June 30, 2021: Rs. 100.08 million). Rates of profit
range from three months KIBOR plus 1.5% (June 30, 2021: three months KIBOR plus
1.5%) to one month KIBOR plus 1% (June 30, 2021: one month KIBOR plus 0.75%) per
annum. These facilities have been secured by way of hypothecation of first pari passu
charge over present and future current assets amounting to Rs. 452 million.

CONTINGENCIES AND COMMITMENTS
Contingencies

There has been no change in status of contingencies reported in the financial
statements for the year ended June 30, 2021.

Commitments

The facility for opening letter of credit as at December 31, 2021 amounted to Rs. 590
million (June 30, 2021: Rs. 590 million) of which the amount remaining unutilised at the
end of year was Rs. 121.46 million (June 30, 2021: Rs. 226.02 million).

December 31, December 31,
2021 2020
Rupees in '000
REVENUE FROM CONTRACTS
WITH CUSTOMERS

Gross revenue 2,106,933 1,780,660
Less: Sales tax (77,213) (76,087)
2,029,720 1,704,573
Less:

- Trade discount (209,713) (204,294)
- Sales returns (46,642) (63,922)
(256,355) (268,216)
1,773,365 1,436,357

COST OF SALES
Opening Inventory 708,379 654,727
Add: Purchases 1,121,579 1,163,155
1,829,958 1,817,882
Less: Cost of samples (10,643) (4,241)
Less: Inventory written off (1,216) (12,863)
Less: Closing Inventory (655,427) (803,892)
(667,286) (820,996)
1,162,672 996,886




IBL HEALTHCARE LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE HALF YEAR ENDED DECEMBER 31, 2021

December 31, December 31,
2021 2020
Rupees in '000
18. OTHER INCOME / (LOSS)

Income from financial assets

Interest on loan to International Brands Limited - 10,471
Exchange (loss) / gain - net (15,576) 2,362
Grant income 555 -
(15,021) 12,833
Income from non-financial assets
Rental income from investment property 4,611 9,761
Scrap sales - 143
Others 703 -
5,314 9,904
(9,707) 22,737

19. FINANCE COST

Mark-up expense and unwinding

on long-term finance 1,463 767
Finance lease charges 611 -
Mark-up expense on short-term borrowings 8,877 12,709
Bank and other charges 727 1,503
11,678 14,979
20. INCOME TAX EXPENSE
Current
- for the period (75,783) (62,316)
- prior year (charge) / reversal (9,044) 5,938
(84,827) (56,378)
21. EARNINGS PER SHARE

211 Earnings per share - Basic

For the quarter ended For the half year ended
December December December December
2021 2020 2021 2020
< Rupees in '000 >
Profit for the period attributable to
ordinary shareholders 91,501 71,265 174,296 125,028
Weighted average number of
ordinary shares outstanding during
the period (in thousand) 64,905 54,088 64,905 54,088

Basic earnings per share Rs. 1.41 Rs. 1.32 Rs. 2.69 Rs. 2.31




IBL HEALTHCARE LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE HALF YEAR ENDED DECEMBER 31, 2021

21.2

22,

23.

24,

Earnings per share - diluted

Diluted earnings per share has not been presented as the Company did not have any
convertible instruments in issue as at December 31, 2021 and December 31, 2020
which would have any effect on the earnings per share if the option to convert is

exercised.

CASH GENERATED FROM / (USED IN)
OPERATIONS

Profit for the period

Adjustments for non-cash income and expenses:

Depreciation of furniture and equipment
Amortisation of intangible assets
Finance costs

Depreciation of right-of-use asset
Interest income

Changes in working capital:

Decrease / (increase) in current assets:

Inventories
Trade and other receivables
Loans, advances, deposits and prepayments

Increase in current liabilities:

Trade and other payables
Contract Liabilities

CASH AND CASH EQUIVALENTS

Cash at bank in current accounts
Cash in hand

Cheques in hand

Short term borrowings - note 14

December 31,

2021

December 31,
2020

Rupees in '000

259,123 181,406
1,883 1,498
1,342 1,267

11,678 14,979
1,606 -

- (10,471)

16,509 7,273

275,632 188,679

52,952 (149,165)

(195,206) (163,169)

(45,820) (26,427)

(188,074) (338,761)

75,698 54,385
- 14,607
163,257 (81,090)
24,912 26,819
100 100
57,011 -
(187,435) (294,744)
(105,412) (267,825)

FINANCIAL INSTRUMENTS AND RELATED DISCLOSURES

Financial risk factors

The Company's financial risk management objectives and policies are consistent with
those disclosed in the financial statements as at and for the year ended June 30, 2021.

Fair value estimation and hierarchy

As at December 31, 2021 all financial assets and financial liabilities are carried at

amortised cost.

The valuation techniques and fair value hierarchy of the financial assets of the Company
are consistent with those given in the financial statements for the year ended June 30,

2021.




IBL HEALTHCARE LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE HALF YEAR ENDED DECEMBER 31, 2021

25. RELATED PARTY TRANSACTIONS

Disclosure of transactions with related parties during the period are as follows:

December 31, December 31,
S.No. Nature of relationship Nature of transaction 2021 2020
Rupees in '000

i. Ultimate parent company - Interest income - 10,471
- Corporate service charges 10,500 10,500
- Dividend paid 147 295
- Recovery of loan - 229,000
ii. Parent company - Sale of goods 1,276 1,754
- Shared costs - 511
- Reimbursement of Expenses 452 -
- Rent paid 1,693 -
- Purchase of goods 112,383 169,747
- Royalty paid - 11,775
- Product testing cost paid - 588
- Dividend paid 39,009 78,018
- Dividend paid - provident fund 1,442 2,885
- Utilities 2,934 -
iii Associated companies - Sale of goods 900,294 931,604
- Shared costs 2,640 3,660
- Purchase of goods - 11,045
- Rental income 129 814
- Freight cost 11,008 2,560
- Dividend paid - 2,012
iv. Employees' Provident Fund - Contribution paid 4,304 4,333
V. it(ey Management Personnel _ Salaries and other
employee benefits 49,391 59,374
- Directors' fee and
conveyance 885 900

*  Key management personnel includes CEO, CFO and all Heads of Departments.

25.1 The status of outstanding balances with related parties as at December 31, 2021 is
included in the respective notes to the financial statements. These are settled in the
ordinary course of business.



IBL HEALTHCARE LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE HALF YEAR ENDED DECEMBER 31, 2021

26. DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were approved and authorised for issue
by the Board of Directors of the Company on February 24, 2022.
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